
General 

USDA report – Nov. 9th     

Keyword’s this week – close to Dow 23,000, Stock market bubble talk again, harvest is behind schedule 
but expecting a big week with weather mild across the corn belt, yields continue to be quietly better 
than expected (corn and soy), wheat drilling back in swing, milo basis shows continued strength. 
 
General comments – USDA report released some soybean bulls that ran for two days and now the 
market appears to be rethinking how committed it is to that thought.  The report was, at best, neutral 
for beans so the pullback is more logical than the rally.  Corn and wheat had a more bearish report.  
Perhaps it is the fact that corn and wheat seem unconvinced to follow and soybeans didn’t have a good 
enough story to make a case for it to go up on its own.  Regardless the market needs additional news to 
press higher as harvest enters what is expected to be a big week. 
   
US Dollar Daily Chart – Seems to have found some resistance at 94.   

 
2018 Daily Corn/Soybean ratio – This time daily chart is continuing to make a case for beans in 2018.  

  



Futures Comments and Targets 

Nov 17 Soybean Daily Chart – Plus side…this report broke through some stiff resistance and maintained 
the uptrend since our low in Aug.  Now looking more like an up trending channel than wedge.  Chart 
puts the two down days into perspective…still mildly bullish charts.  Getting back above $9.88 will make 
more room to go up rather than sideways. 

 
 
Nov 18 Soybean Daily Chart – Again similar story here  

 



Dec 17 Corn Daily Chart – Don’t want to over analysis this…Sideways with a new low!  I am happy with 

that as harvest is getting ready to break open again.  

 

Dec 18 Corn Daily Chart –Same story without a new low… but we have time look for pricing 
opportunities. 
 



Dec 17 Wheat Daily Chart – Broken uptrend...chopping sideways.  Need some new information for the 

next move.   

 

July 18 Wheat Daily Chart – Starting to see some long term trend lines come into view.  We will see 
what gets planted.  Next opportunity will be export demand through the winter and then 1/11/18 USDA 
report. 

 
 
Chart Legend 
Simple moving averages (SMA) 
SMA 5 day – light yellow, SMA 25 day - Purple, SMA 200 day – blue. 
Upper and Lower Bollinger Bands – Dashed white 
Trend lines – Red 
Support and Resistance – Red 



 
 
 
Futures Price Targets are technical points of resistance that a particular futures contract has created as it 

has traded.  Typically these are previous highs or lows.  They can also be points created by tracking 

various daily moving averages (30,60,90 day averages), simple trend lines, and numerous other methods 

for establishing trends. 
  
Support is a technical point of resistance for a declining market.  They are determined the same way as 

the Futures Price Targets, but serve as a potential floor to market movement.   

  

AgMark Pricing Index (API) is a measure of volatility that can be used to establish an upper and lower 

trading range.  The larger the number, the wider the range.  API is an average of weekly trading ranges.  It 

can be used to gauge how long it may potentially take to reach a price target.  For example, if an API is 

$0.10, there is a higher chance of that futures contract to trade $0.10 higher or lower in that week.  So, if 

you are waiting on a $0.20 move up (or down) it is more likely it would take 2 weeks in an upward (or 

downward) trending market than 1 week.  
  


